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lndependent Auditor,s Review Report on Quarterly and Year to Date Unaudited Standalone

Financial Results of The Company Pursuant to The Regulation 33 Of the Sebi (Listing

Obligations and Disclosure Requirements) Regulations, 2015, As Amended

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of

ALPHAGEo(lNDlA)LIMITED(the'Company')forthequarterendedSeptember30,202Sandyearto
date resutts ior the period from 01 April 2025 to 30 September 2025 (the "Statement") attached

herewith,beingsubmittedbytheCompanypursuanttotherequirementsofRegulation33oftheSEBl
(Listing obligations and Disclosure Requirements) Regulations,2o15 (,the listing Regulations.) as

amended.

This statement, which is the responsibility of the company's Management and approved by the Board

ofDirectors,hasbeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaid
down in lndian Accounting standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under

section 133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder and

otheraccountingprinciplesgenerallyacceptedinlndia.ourresponsibilityistoexpressaconclusion
on the Statement based on our revlew

we conducted our review of the statement in accordance with the standard on Review Engagements

(SRE)24l0,,ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditorofthe
Entity,, issued by the lnstitute of chartered Accountants of lndia. This standard requires that we plan

andperformthgreviewtoobtainmoderateassuranceaStowhethertheStatementisfreeofmaterial
misstatement. A review is limited primarily to inquiries of Company personnel and analytical

proceduresappliedtofinancialdataandthusprovideslessassurancethananaudit,Wehavenot
performed an audit and accordingly, we do not express an audit opinion'

Basedonourreviewconductedasabove,nothinghascometoourattentionthatcausesustobelieve
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laio iown in tne atoresaii lndian Accounting standards ('lnd AS') specified under Section

igs or tn" companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accountingprinciplesgenerallyacceptedinlndia,hasnotdisclosedtheinformationrequiredtobe
disclosedintermsoftheListingRegulations,includingthemannerinwhichitistobedisclosed,or
that it contains any material misstatement'
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5 Emphasis of Matters

As mentioned in the note no 5 of attached statement, During the financial year 2022-23, Directorate

of Enforcement had seized Rs 1601.08 lakhs of fixed deposits alteging contravention under section

4 of Foreign Exchange and Management Act, 1999 (FEMA 1999) As explained in the above said

note manigement yet to receive !ho* ""r." 
notice from the adjudicating authority. currently no

provision on account of this matter made in the books of accounts'

As mentioned in the note no 4 to the Statement, During the financial year 2024-25 , the Managing

Directorreceivedataxdemandof{l,645lakhsinconneotionwithanongoingtaxmatterpertaining
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to the Company. This amount was indemnified by the Company and has been classified under non-

current income tax assets. ftfo pt*i"iln has been recognized in the books of account in this regard'

based on an external expert opinion obtained by the management' The total amount of <2'246 '58

lakhs (including existing demand of { 601 Lakh;) related to this matter has been considered as a

contingent liabilitY.

Our Opinion is not modified in respect of the above matters

Hyderabad
November 14,2025,

For MAJETI & Co.,

Chartered Accountants
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